
UK - The Financial Conduct Authority ("FCA") has been primarily responsible for regulating the

crypto market, with a particular emphasis on anti-money laundering and counter terrorist financing,

and has been closely monitoring international developments related to crypto products and assets.

1. There are  no laws or regulations directly governing the operations and offering of crypto products but the FCA has
been placing particular focus on preventing money laundering and terrorist financing in the crypto market.
2. The UK Law Commission and UK Jurisdiction Taskforce of Lawtech UK both published reports on the application of
traditional legal concepts to crypto assets.
3. The FCA is expected to regulate the crypto industry through legislations. Proposals for the FCA to look into include
areas of collateral arrangements, insolvency arrangements of custodians, and remedies.
4. The Bank of England recently issued a consultation paper on retail central bank digital currency or "digital pound".
5. The HM Treasury published draft rules for promotion and marketing of certain crypto assets in the Financial Services
and Markets Act 2000 (Financial Promotion Amendment) Order 2023.

US - The Securities and Exchange Commission ("SEC") has been carefully monitoring the crypto

market and it is expected that the regulator will issue new rules and regulations governing the crypto

industry in the near future.

1.  The SEC is closely monitoring the US crypto market and may propose new regulations for cryptocurrencies and
initial coin offerings in the future.
2. The proposals could include guidelines for custody, trading of digital assets, detailed disclosure requirements and 
 transparency.
3. The SEC and Commodity Futures Trading Commission are enforcing against fraudulent crypto projects and
exchanges like Coinbase, and are scrutinising compliance controls and potential violations of reporting requirements.
4. Regulators are seeking to address concerns about stable coins through new rules or guidelines for issuers and users,
due to potential risks to financial stability and consumer protection.
5. Discussions are ongoing about the possibility of creating a new federal agency to regulate cryptocurrencies and
related activities.

AUSTRALIA - The Australian government has been observing the development of the crypto industry

and associated products and services available in the market. It has taken steps to enhance public

understanding towards crypto assets and the application of traditional legal concepts when

evaluating them.

1. On 3 February 2023, the Australian government issued a Token Mapping Consultation Paper for public feedback on
crypto regulations.
2. The Consultation Paper discussed common law and financial regulations and their application to the crypto industry.
3. If classified as a financial product, crypto assets would be subject to the Corporations Act and ASIC Act, with
marketing, disclosure, and anti-money laundering obligations.
4. It is expected that the Consultation Paper is the first step towards gaining consensus on the nature of crypto assets,
with licensing and custody reform expected to follow.
5. New consultations on licensing and custody reform are anticipated in mid-2023.
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